Untitled.notebook December 15, 2014

Compound Interest Formula / . S - :‘P( t
A=P(l +\X :

A > amount earned ($)

where i =p
P -> principal ($) N
1 -> interest rate per period (%) * ‘ JI‘
r_->annual rate of interest (%/a) \ - Oﬂ'\u“ v
N -> number of interest payments per year (4 possible values) ‘

‘0 -> total number of interest periods

-> ONCe per year, every year W=t

-> twice a year, every six months \z2

-> four times a year, every theee months I\f—; 4
-> twelve times a year, everv month N=12




Untitled.notebook December 15, 2014

) 1 2%s/n compo ),
N )\

\ z

vleo\ S X ?‘ : mr('v:ﬂ:“

Loz )2 b 005 g
N2 A?(O



	Page 1: Dec 15-10:34 AM
	Page 2: Dec 15-10:46 AM

