5 an agreement in which a borrower receives something of value, and

agrees ta pay for it later

~ banking that is done over the internet; by telephone: or ATM

u_n'l‘_lqa'm'ufvalue pledged by a borrower to secure a loan

ecret number (password) to help protect your identity

-. E}:l‘gu}d loan amount that you can draw on as needed, with interest

ate of the time It takes to doubls the investment |

: sometimes required at the time of purchase

vestment or a fee paid for bo
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at Is done with the help of a teller

e total amount of interest paid to borrow a sum of money

y activity recorded on your bank statement (cash withdrawal, depusi_l:,

--i'ljnney transfer, bill payment, etc)

interest paid on the principal PLUS interest

is borrowed for a specific term, to be paid back with interest

ort-term loan with a high interest rate intended to cover the
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Activity descrlpﬁun

PAYMENT - THANK YOU
SHOES

Burger King

Irving Oil

Calculating your banance
Previous balance
Payments & credits
Purchases

Cash advances

Interest

Other fees

MNew Balance
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500 8561 4387 2997 23.03 18.87
5.26 8572 4398 30.08 2314 18.99
550 BS54 44.10 30.20 paclei 1910
575 BS.95 4.2 3031 2337 1922
6.00 BEO7 4432 3042 23.44 1933
625 86.18 44.43 | 3054 2350 Yo 'zs
650 B A0 44 55 a0 B85 2371 EF 0
675 B6.41 4466 30.76 763 1968
700 6 51 TR N AR ke 14 A0

Sally borrowed $3500 at 6.25% interest for 5 years.

a) What is her monthly payment?
b) How much does she pay back to the bank in total?
c) What is the finance charge?

J560 = 3.5
T
a) 1945« 35~ bog.08
b) 0> 0§.-08= 408437

A= P
- &

Fal

Randy has invested $3000 in a savings account which earns 5.21% it

compounded quarterly.
a) How much will his investment be worth after 5 years?
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1. Randy has invested $3000 in a savings account which earns 5.21% interest per annum, i
compounded quarterly. A= 1;( ii"' i+ K‘?‘C‘} 1E1
a) How much will his investment be worth after 5 years? g -0 £3| .' -E
B = ke + 5t/ -2
{1y 001305 7, 5
£ Aniad
b) How much interest did he earn? . B = Faa8b "‘

¥ 8869

2. Fred has a Self Service Account from the Bank of Atlantic Canada, during the past month she
withdrew $50 from a Royal Bank machine, purchased $100 worth of travelers cheques, paid the
telephone bill using internet banking, and wrote 14 cheques. If hhs balance was 52500 how
much did he pay In service fees? (page 96 will help) ‘.J_ 2.60
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