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Bank of
ATLANTIC
CANADA

Transaction Date
Now, 02

Now. 06
Now. 20

Minimum payment
Payment due date

Payment Information

Customer Mame
Card Number

Statement Dates:

Posting Date

PREVIOUS STATEMENT BALANCE

Mov. 03
Mow. 07
Now, 21

Dec. 10

sSpange Bob
A58 654 566
Nov. 1, 2011 - Mow, 31, 2011
Activity description Amount (5)
55A.87
POYMENT - THAME YOI 550.00)
547,00

516.25

hauare Pants factory

<rusty Crab

|Calculating your banance
Previous halance e

Payment

Credit Limit
Available credit
Annual interest rate

52,000.00

15.25%
<] al
5 bl
<l

1. The interest rate is;
2. What is the previous balance?

3. How much was his payment? 8000 -
4. How much does he still owe after his payment?

5. What did he purchase in November? ¥ c 2 b

6. Calcuate the new balance. e B e o e - T PR 7O, 0
7 If the interest is $78, what will his minimum payment be?

8. What is her available credit? 'f__ D00

9. Will Sponge Bob have to pay interest? Why?
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Isabelle borrowed 55000 at 5.25% interest for 3 years

a) What is her monthly payment?  %p p& X D.oooo =
b} How much does she pay back to the bank in total? ® 1= o
€} What is the finance charge? ¥ S 4[4 .4

0T

a) What is her_m'c?nt:ﬁln,- payment?
42,09 X 3,5L,0 = T[53. 40
b} What is the finance charge?
#3051 L0 — 3B0=7)21.L0
Justin bﬂ-r‘raweif:p'l.?ﬂﬂm at 6% interest for 4 years,

1 ol ) o )
"—‘)—_E e . % o e
a) What is his fﬁg?ﬂ Iy payment? b B 4 q b 4 JO' opl = 45 i

Do By, . FA3H GO R IT X
*r275,20

b} What is the finance charge? 4 {295 20 — ré g0l

Yy = 5"]’."1?5,20
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Sally invexted 2500 at A2 Imarest compounded ouarily for & geare

a) What will bse the value of her Investment alter he B yoars?
B) How muich Jnerest will she sam?
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full-service
banking
overdraft
E-H protection
principal
. & 5 sefbonking
9. %o Rule of 72

down payment

Name !
& www, TheTeachersCorner,

- An agreement with a bank that allows you to withdraw more money from

next tp each problem.

an account than you have |n it
/kf‘. failure to repay a loan

'p: an item of economic value owned by an individual that could be converted

to cash

",I:Ld"" I=Prt
’5./ an agreement in which a borrower récgives something of value, and

agrees to pay for It later

,.f,/ banking that is done over the internet; by telephone; or ATM

,g’.l an itern of value pledged by & Borrower to Secure a loan

AT a secret number (password) to help protect your identity

4" an approved loan amount that yeu can draw on as necded, with interest

)? ‘an estimate of the time it takes to double the investment zz =%
7o vt
B L

m. the time between calculations of interest
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that is done with the help of a teller

'f the total amount ul'hr.nrut pandmbonwasumurmnm

any activity recorded on wur pank statement l[mh uimhml\, deposit,
money transfer, bill payment, etc)

|| 1 the interest paid on the principal PLUS Interest

“the time required to pay back a loan

BEN———————

.MMBWMMaMmmMNH back with interest
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s expenses until their next pay day
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