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~ an item of economic value owned by an indivi

to cash
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an agreement in which a borrower receives something of value, and

agrees to pay for it later

£ banking that is done over the internet; by telephone; or ATM

an ltem of value pledged by a borrower to secure a loan

. asecret number (password) to help protect your identlt'-_.; .

an approved loan amount that you can draw on as needed, with interest
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imate of the time it takes to doubls the investment

ent sometimes required at the time of purchase

n investment or a fee paid for hﬁtl'l‘:}v_llﬁﬂ one
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maoney transfer, bill payment, etc)

t.  the interest paid on the principal PLUS interest
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ey that is borrowed for a specific term, to be paid back with interest

, short-term loan with a high interest rate intended to cover the

ﬂfnqﬁ. until their next pay day ¥
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Activity description

PAYMENT - THANK YOU
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Burger King

Irving Oil

Calculating your banance
Previous balance

Payments & credits

Purchases

Cash advances

Interest
Other fees
MNew Balance

November 19, 2015
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Sally borrowed $3500 at 6.25% interest for 5 years.

a) What is her monthly payment?
b) How much does she pay back to the bank in total?
c) What is the finance charge?

di = 3.5
1000
a) 1945« 35= ¥68.08
b) 0> 0§.-08= 408437

Randy has invested $3000 in a savings account which earns 5.21% it

compounded quarterly.
a) How much will his investment be worth after 5 years?
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Billy bob borrowed $3725 at 5.5% interest for
4 years.

a) what is his monthly payment?
3725/1000=3.725

3.725 x 23.26= $86.64

b) what is his finance charge?
Months-> 4 x 12= 48 months
48 x 86.64 = $4158.72
$4158.72- $3725= $433.72
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Billy bob's sister Billy Jean borrowed $2525 for
3 years at 6.25% interest.

a)What is her monthly payment?
2525/1000=2.525

2.525 x 30.54=$77.11

b) What is her finance charge?
Months-> 3 x 12= 36 months
36 x 77.11= $2775.96
$2775.96- $2525= $250.96
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