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description Amount (S) aﬂ

. $421.57
AYMENT - THANK YOU ($421.57)
,_:tl ~ SHOES $55.00

e Burger King $10.79
Irving Oil $50.38
Calculating your banance
Previous balance

Payments & credits

Purchases

Cash advances

Interest
Other fees
New Balance
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Sally borrowed $3500 at 6.25% interest for 5 years.

a) What is her manthly payment?
b} How much does she pay back to the bank in total?
c) What is the finance charge?

4560 = 3,

oo 0
19.45 x 35 = $08.08
00 x b§.08= 40810

ot g - 3500 = 1584 80

Randy has invested 53000 in a savings account which earns 5.21% inte
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1. Randy has invested 3000 in a savings account which earns 5.21% interest per annum,

compounded guarterly. A< PC 1+ r )n-i— '4'(.5‘

a) How much will his investment be worth after 5 years? £ " 59| i
A= Lf)‘l_'\(:,.ﬂ.( I 3 (-:'-_i_.‘]_‘é).._,.

= 3o0c ( 0E Ofr:.’;;'_-'ji’;c;'rijm

I,{; — - iy
G000 ( 1.2A53981 34,
bl How much interest did he earn? A= Lﬂi’j 8k . |9

$88./9

2. Fred has a Self Service Account from the Bank of Atlantic Canada,
withdrew 550 from a Royal Bank machine, purchased $100 worth
telephone bill using internet banking, and wrote 14 cheques. If h
much did he pay in service fees? (page 96 will help) 0.2

during the past month she
of travelers cheques, paid the
is balance was 52500 how
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