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Louis's Fix-lt Shop
Warksheet
Fore YowEnded Octe 21 19-__
~TRIAL BALANCE INCOME STATEMENT
ACCT.
NO. DEBIT | CREDIT DEBIT | CREDIT
101 10600
105 250
107 147
109 2300
125 12000
128 35000
130 4750
150 11 300
201 4 500
205 986
208 900
240 29000
i 26216
a0 7500
401 32800 32800
s01 3000 3000
505 559 559
510 1375 1375
515 587 587
520 989 989
525 1045 1045
530 3000 3000
94402 94402 10555 32800
10 555
nus
e
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MC 5-1a

' . Miki should a trial balance, then an income statement, and finally a balance sheel. The trial balance
uwmumorummwwmmlmuudﬁumunmms. The
lnmmwilluﬂmmlmtrbmimnhldlmlr:nm:ornﬂlonfnrﬂleﬂm!lxumnﬂﬂnfnpemlm
mmﬁmwmpuﬂdaltrwllhlnpmmﬂtm'zﬂnmclnlpnﬂunnmmu.lhbﬂldu.
and the owner’s equity as at June 30, 19-1.

MC 5-1b
The trial balance and the balance sheet should be dated as at June 30, 19-1, The income statement should be

dated for the Six Months Ended Junc 30, 19-1.

MC5-2a
The worksheet reflects the GAAP called the matching principle.

MC 5-2b .
The lime period for which the revenues and expenses are being matched is identified in the date line of the
worksheet heading. The actual dollar values of the revenues and expenses are listed and the net income or net
loss figure is calculated under the Income statement columns.

MC 5-3a
The following errors exist in the worksheet for Scarborough Cleaning Service:

1. The Drawing account is found in the debit column of the income statement. [t should be placed in the debit
column of the balance shect because all personal withdrawals by the owner are regarded as a decrease Lo
owner's equity on the balance sheet and not as expenses on the income slalement.

: zmmmummﬂzwwnm&mhanmtbnmumhﬂ.m
should be placed in the debit column of the income statement because they are expenses of operating the

S

ﬁ;@m&kﬁmmuw:mmnfuwmm It should be placed in the credit

maqmmmmnﬂmmmww.

¥

1 the preparation of this worksheet Is the matching principle. It is essential that |
year be maiched with the expenses of this fiscal year, R

ey
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Scarborough Cleaning Scrvice
W

orksheet
For the Year Ended December 31, 19-1

ACCT.
NO.

TRIAL BALANCE |

December 08, 2016

DEBIT

CREDIT

101
104
106
108
120
125
201
206
208

2 500
850
235
480

10 200

8 700

3 500

280
1200
13 705

31650
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