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KEY FOR TOPIC 2 PROBLEMS

' P5-5 St. John's Rental Company

Income Statement
For the Month Ended May 31, 19--

Revenue:
R eI A e I ) s tscssosisadessssaeerantarantasantarabintite $12 800.00
Expenses:
T T L 1 oy s o PP 55.00
O eI Rl s R RDEIISE & e caionssonsassassbrasensas TR 103.00
T T S D e e o T R e 210.00
I 2RI i e e e e O e 85.00
1 v 1 S T o e e e R I e w77/ (0 T)

DT EAITIY oo et o e R BT A $ 8 022.00
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Louis’s Fix-It Shop
Balance Sheet
- Asat October 31, 19~

Liabilities
Current Liabilities:

Bank Loan Payable

Accounts Payable:
Albert & Son Suppliers.. § 986
Packer Parts Lid. .........c..

Current portion of morigage
Total Current Liabilities

Long-Term Liabilities:
10% Mortgage Payable,
due in 15 years (secured

by land and building) ........ $29000

Less current portion _2500

Total Long-Term Liabilities - 265
TotalLIabINUES ..cvusss vt sisain il RS
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$188 870.00

$ 41970.00
1 800.00
240000
89000
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¥ v
Maritime Survey Cio.
Dalance Shect
Ay st December 3, 19—

Anscis
S = A R 3 925000
ﬁwn_;u!_l;fém Donds v 10 000 .00
Accourts Reccivable:
Dwnm(‘:m-um__ S DS Rt r ¥ vV
Tialifax Properes e 1 600 00
Salrs Jobn Constroction — - e EED 3 s00 00 7 00 (0
Total Currers Assets - —— e S—e 3 26 73000
Facd Asscts (ot cost): s
Land (security for the mongage payable)o - 'L;_;ggg;
ailding (sccunity for the mongage payable) SR e s
~ - s SRR 30 OO0
— e 5 OO0
e — 16 00000
e = 171 CO0.00
Torl Aseenn o ¢—————— . $197 750.00
Liskilitics
Carrems Listalities:
Bank Loan Payable R — - 3 430000
Accoeszs Payabe:
Fredericon Sopply ———- - e 33 00000
Newcastle Mowes — 2.300.00 3 300 0
T e e 1 200 00
Curresat portion of Morigape Payable S— 3 000 00
Total Corrers Liabslitees e o $16 200,00
Loog-Term Listlities:
7.5 % Mongape Payabie doe in 20 years; secured by Land and
beeikEmgs. e = o i 3 4K 000 (0
Less: oorress postion e __ 300000
Tensl Long-Tersm Lisbilithes __43 00000
T e S 3 5520000
Oremer's Equity
D Kelly, Capuzal B eeoetoe e e i 4 509¥M00
A R — 119 620.00
170 550,00
Less Withdrawals for Year e __12 00000
Totsl Owner's Equity oo 138 S50.00

Totdl Listslitics sod Owrers Bqity .. $197 7SO00

December 14, 2016
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