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‘an Investment or a fee paid for borrowing money

-Iﬁ_il&,ulﬂﬂuns of Interest

 an ATM or bank teller charged to a
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o your bank statement (cash withdre
ayment, ete)

Is barrowed for a specific term, to be pald back with int:

'ﬂ:yterrn'luan with @ high Interest rate Intended to cover
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Reviow for Tead (heet i)
g slmple or compound interest:

$7200.00, His bask offers an investment opiban tat eams semple inferest a1
year. How much interest would Jim eam on lais investment sfter 5 vears?

vest 360000, His bank offers an investment optuar that cams [nterese
vl ‘monthly at & me of 2.75% per year. How much would [ bave nfier

nk offers n simple interest rte of 755 per mum, How much inleost would kayla
imvestment of $6300.00 pfter 3 months?

lts 10 invest S2375.04. His bank offers an investment oplica that e interes?
ed semi-nonually &t & rate of 3.3% per year. How much would Se e

10 years?

5

10 ket 395000, [lis bank offers un investniet aptian Gk casns interest

| biwuekly ot n rate of 3.5% per veor. Flow much waald he have adler

@ baterest equation caleulate the unknows  (1=Tre)

earned on a depasit is 530200 with an interast rate of 3.2% per annum. If the
i Imvested for 5 years, what is the principal?

rred o & deposit s 563,00 with an interest rate of 5.85 per antum. If the
ed for T years, what is the principal?




Untitled.notebook

December 13, 2016

HS-I.'!DM.W 15 S25E.00. IF the maney was invested for &

t rate?

deposit of $8250.00 is 5112.00. 1f the money was invested for 3

.Hmiinwm payments an the lallowing credit cards.
i is greates].

 3511.00 Interast
¢ per annum: 17.00% pes annum  Minimum Payment:

$762.00 Interest:
i 19.95% per annum  Misimum Payment:
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vl

on the fallowing credit cands.

Minimum Payment:

Interast:
Rdinimum Fayrment:

Interest:
im: 17.75% perannum  Minimum Payment:
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Blmiie s o Test  (Sheel=2) j

| \\F )
2 |
ot 3 o L__.,' F)
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ol % 0.5

26,55
]
;
i
- U §702x 005
0,199 5) (/3.5 5 36, 10

B S

* Miniooomn Buyment

12
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Amount (5)
k. $56.87
PAYMENT - THANK YOU ($50.00)
Square Pants factery 547.00
Krusty Crab 516.25
Caleulating your banance
|Previous balance 5
Payments & credits ]
; Purchases 5
¥ Cash advances 5
: Interest & i
rfoes H a) What is her manthly paymants
ﬁ::ﬂalan:a ] ) How much does she pay back 1
e wmrumamnruduﬁie_k_ ]

a) What is her manthly

b) What is the finance

13
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9, Will Sponge Bob have to pay interesi? Why? _Y_Ef_-, y DEC o s e &) What is his manth
R T
- b e
: ' '\ﬂ r"\é‘::l\ ; D{J - b} fr:al.i_: J:h_-:.finan-c
-'-I'F Sally invosted 2500 at 4.25% interest eormpaunded quarty fae Byears :.'E ) R fra there

o ; g |
CP)S; P( H%%\nk .\' — ke regd W

Is £
a) What will be: the value of her invesiment after the 8 years? [l there 2nyti

L

= 2500( 1+ 00425
=

=2500(1, 61028

= 26001, 4024)

=23 560,077

-

Ly

14
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- ‘5 -.'5 3' ‘-I O
Marsha borrowed 53560 at 3.35% interesr for 2 years.

'.D'} ﬂ'la'}"-{o}:l?_xl
=T LE b0
¥3p61.60

&) What i her monthly payment?

B) What ks the finance charge?

December 13, 2016

(! &
e |
MPOURDED MONTRLY) $30.06X 9
e e R s
r B ] T4 5 515040
300 | T N
T TBagr  feam  [zmm == e 'r.}
T e e e e e e T e
: 500 CL - L
535 [ T
B0 g1 | awn
T3 0595 M
[T BEOT [TET]
i 55 513 4441
! ) % [T
33 BGAl | MG
700 Tessa Tam
Isabetle barrowed 35000 at 5.25% interost fa- 3 -
e R T W, M
8] What is her monthly payment? f o & re
b How much does sha pay back to the bank in total? i I-
€] What is the finance charge? S 3 I g:r A 3' 55‘
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Isabelle borrowed 55000 at 5.25% interest for 3 yeans, I Ty TR
; Ll Dy W T, B
&) What is ker monthly payment?
b} How much doas she pay back to the bank im total?® Ma; slln Cn
What is the finance charge? oy 43,09 X 35k
= % l 'S 3 ' "' D

Marsha bornewed $3560 8t 3.253 ntanest for 2 years
by 53, 40x 1T T
@] What s her manthly payment? i &,

=72 LEl Ll
b)) what is the finance charge? §

Justin borrowed 10000 a1 5% Interest far 4 years.

a] What iz his monthly payment?

b) What is the finance charge ¥

PR - 1
@j *** Ara there any limitations when using internes sanking?
s there arything you can't do?| o) 234

$
2 HA
\ $234490

N Yrdsaws ™ ONE A\ 9

/
134, G0 41T 24

|"J|I:F il 127510

'\-J

§)174.20
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|
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