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Michael wants to invest $7200.

His bank offers an investment option
that earns simple interest at a rate of
5.2% per year. If Michael makes $352 in
iInterest, how long did he invest the

money~? —-
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Calculate the final value of an initial
investment of $8500. Interest is
paid at 3.8% per annum, compounded
semi-annually, for three years.
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