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each problem.
‘an agreement with a bank that allows you to withdraw more mor

an account than you have in it

fallure to repay a loan

an itern of economie value owned by an individual that could be

to cash

I=Prt

an agreement in which a borrower receives something of value,

agrees to pay for It later

banking that is done over the internet; by telephone; or ATM
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an item of value pledged'by a borrower to secure a loan

h.

a secret number (password) to help protect your identity

[

an approved loan amount that you can draw on as needed, w

Ji),/ an estimate of the time it takes to double the investment

k.

a partial payment sometimes required at the time of purchase

money earned on an investment or a fee pald far borrowing m

the time between calculations of Interest

a withdrawal of cash from an ATM or bank teller charged to a

o.

the original amount invested or borrowed
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p.

banking that is done with the help of a teller

@ the time In years for an Investment or loan

T.

the total amount of interest paid to borrow a sum of mo

any activity recorded on your bank statement (cash witt

money transfer, hill payment, etc)

the interast ‘Dalr.i on the principal PLUS interest

the time required to pay back a loan

money that |s borrowed for a specific term, to be paid ba

S TSNS ——— e

a small, short-term loan with a high interest rate intende

borrower's expenses until thelr next pay day
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Sguare Pants factory H47.00 575 0572 438
. Krusty Crab 316.25 .80 mSa ]
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Calculating your banance e T
Previous balance 5 T ) 448
Payments & credits 5 575 lns.-u 448
purchasss 1 Tnm IETS] ar
Cash advances 5 Isabelle borrowed 55C

Interest 3
Other fees 5 al What is her monthhy payment:
MNew Balance 5 k] How much does she pay back |

c] What is the finance charge?

starsha borrowed 535

a) What is her manthly payment?

b What is the financs charge?

Justin borrowed $1000

a) what is his monthiy payment?

b} What is the finance charge? ’
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Sally Envested 2500 at 4.25% interest compounded quartly for 8 ypears

ar investment alter the & yoars?
Bl M ek dnbarses il shoa e
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a] What is her manthly peyment?
How much does she pay back to the bank in tolal?
what Is the finance charge?

i

Marsha borrowed 53560 at 3.25% Interest for 2 years,

jsabelie borrowed $5000 at 5.25% interast for 2 years,

WVig ahne. _
6y H3.cAxX 385k
= 4|9 iyl ]

May 18, 2017




review for test answers.notebook

May 18, 2017

' LA TTTLR
A b} How much does she pay back to the bank in tolal? _I_ 4 i l'_‘ e
€} What s the finance charge? RV A

Marsha borrowed S3560 at 3.25% Interest fur 2 years.

o)

a} What is her monthly payment? /
b} What is the finance charge?

p— s
m ] Justin borrowed 310000 at 5% interest for 4 years. - -

a) What is his manthly payment?

e
; b} What is the finance charge?
n'I‘t- L s
: G) *=% Rre there any limitations when using internet sankng? | -

[l= there anything you can't do?] \ ¢
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