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~ an item of econemic value owned by an indivi

o cash

I=Prt

an agreement in which a borrower receives something of value, and

agrees ta pay for it later

f. banking that is done over the internet; by telephone; or ATM

an Item of value pledged by a borrower to secure a laan

~ asecret number (password) ta help proteet your identity

an approved loan ameunt that you can draw on as needed, with interest

mate of the time it takes to doubls the investment

ment sometimes required at the time of purchase

. ﬁ;ifaﬁuh-nent or a fee paid for borrowing mon :

£
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maoney transfer, bill payment, etc)

t.  the interest paid on the principal PLUS interest

R e i

ey that is borrowed for a specific term, to be paid back with interest

, short-term loan with a high interest rate intended to cover the

ﬂfnqﬁ. until their next pay day ¥
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Nov. 1, 2011 -

Activity description

w. 03 PAYMENT - THANK YOU ($4

Nov. 07 SHOES .00 b

Nov.21 Burger King $10.79 @ -

Nov. 27 Irving Oil 550.38 &
Calculating your ha‘ance

e Previous balance 5
@ Payments & credits s
x 4,000.00 Purchases 5
Cash advances 5
19.50% — Interest 5
Other fees 5
New Balance 5
19. 54
fious balance? ¥ual 52

ill owe after her payment?
n November?__ 5
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5.00 8561 4387 2997 23.03 18.87 x ) -
526 B572 4398 30.08 2314 16.89
550 BS.54 4410 30.20 73178 1910
575 65395 44 303 2337 1922
600 BE.07 4432 30,42 23.449 1933
625 BE.18 4443 30.54 260 (! ™
650 Ba 30 44 55 a0 85 2171 87 i
675 BE.41 44,66 3076 Z363 16.68
700 RE K1 44T 2N RR 705 AN

Sally borrowed $3500 at 6.25% interest for 5 years.
—— 9

a) What is her monthly payment?
b) How much does she pay back to the bank in total?
c) What is the finance charge?

di = 3.5
1000
a) 1945« 35= ¥68.08
b) 0> 0§.-08= 408437

Randy has invested $3000 in a savings account which earns 5.21% it

compounded quarterly.
a) How much will his investment be worth after 5 years?

il
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1. Randy has invested $3000 in a savings account which earns 5.21% interest per annum, i
compounded guarterly. A= 11( i ‘ “\46‘};
a) How much will his investment be worth after 5 years? g 0-0531 ) 3
‘.-' .w'_’_ g 4_ "'-'jl :
v oy 6013095 )~
i = e2G 4 ~.;-"J
b) How much interest did he earn? ; J‘-:- =" AR "‘ {

#8819
2. Fred has a Self Service Account from the Bank of Atlantic Canada, during the past month she
withdrew $50 from a Royal Bank machine, purchased $100 worth of travelers cheques, paid the
telephone bill using internet banking, and wrote 14 cheques. If hhs balance was 52500 how
much did he pay In service fees? (page 96 will help)
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