Day 10 - Loans & Lines of Credit Continued (after).notebook December 03, 2018

Troy borrows $5620.00 to purchase a

four wheeler. He takes out personal loan from his
credit union at an annual rate of 5% with an E
amortization period of 5 years. Use the persone [T AT

loan payment calculator table (page 132) to MONTHLY PAYMEN". “€R $1
answer the questions. T e
1 2 3 4 5
3.00 B4.69 4298 29.08 2213 1797

1. What is Troy;g monthly payment? (3 Tws Tew fzw 2z Teos
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2. Calculate the total(amount h%v\\gll pay 550 w0 s Tme  lzmn lwes
over the 5 vears. (& ) 675 B641  44B6 | 3076 2383 19.68
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3. Calculate the finance charge on the loan.
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John is purchasing a new car which costs
$42,000.00. He has af
$5000.00. He takes out a personal loan from
his local bank at an annual rate of 5.75% and

PERSONAL LOAN PAYMENT CALC’ _ATOR:
an amortization period of 4 4 years. (Use 15% MONTHLY PAYMENT ~c& $1000.00 BORROWED

HST) POUNDED muminLy)
Interest rate (%) | Term in years
1 2 3 e 5
. ' 3.00 B4.69 42398 29.08 2213 1797
1. What is John's monthly payment? 295 8481 4309 7919 7274 18.08
P e S VAR AP IAN
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2. Calculate the total amount he will pay
over the 4 years. (yq "‘\M/“‘\;)
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3. Calculate the finance charge on the loan.
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Jack is purchasing a new-trailer which costs
$36 000.00. He 'his old trailer
which they valued at $15 000.00. He takes
out a personal loan from his local bank at an
annual rate of 5.25% and an amortization

period of 5 years.-{Use 15% HST)

December 03, 2018

Interest rate (%) | Term in years

1 2 3 4 458

. .00 BiBQ | 4298 | 29.08 211 17.97

1. What is Jack's monthly payment? 35 sles  as  Jamw  [2n [wo
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over the 5 years. CGO "W\k\\%

2. Calculate the total amount he will %ay
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3. Calculate the finance charge on the loan.
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