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Introduction to Accounting 120 is a course intended to provide essential 
understandings, economic framework, consumer skills and attitudes to successfully 
participate in a society influenced by financial and business decisions. Students will 

better manage personal finances, understand obligations of business owners and make 
informed decisions concerning life careers and choices. The intention of this course is to 

encourage students to further their education in post­secondary business studies.

Materials Needed:
Textbook  ­ Accounting 1 ­ 7th Edition
Binder
Calculator

Introduction to Accounting
B. Carter

Semester 1
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Curriculum Outcomes:
By the end of this course, students will be able to demonstrate an understanding of:

• The Necessity and Basic Activities of Accounting in Various Forms of Businesses

• Financial Position and the Preparation of a Simple Balance Sheet

• Changes in Financial Position and Their Effect on the Balance Sheet

• Debit and Credit Theory and Journalizing

• Owner’s Equity, Income Statements & Report Form Balance Sheets

• Source Documents and Accounting for Sales Taxes

• Posting to the General Ledger

• Six­column Worksheet, the Preparation of a Classified Balance Sheet and Income 
Statement and how Financial Decisions are Based on These Documents

• Adjusting Entries, Closing Entries, Depreciation, the Extended Worksheet and the 
Preparation of a Post­closing Trial Balance
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Evaluation:
Assignments 40%

Quizzes 20%

Tests 40%
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What is accounting?
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FIVE main activities involved in Accounting:

­ gathering financial information

­ preparing and collecting permanent records

­ re­arranging, summarizing and classifying 
financial information

­ preparing information reports & summaries

­ establishing controls to promote accuracy and 
honesty among employees
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Why study accounting?
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Accounting on the Job:

­ Anyone interested in taking business

­ Organization/Clerical skills

Accounting in Daily Life:

­ Personal business/banking affairs

­ Personal budgets

­ Preparing an income tax return
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Owning Your Own Business:

­ Banking

­ Who owes the business (Customers)

­ Who does the business owe (Suppliers)

Accounting as a Profession:

­ Requires several years of study and practice

­ CA, CMA, CGA
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Local Businesses
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THREE forms of business ownership:

Sole Proprietorship

Partnership

Corporation

Pro Con

Pro Con

Pro Con
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