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Troy borrows $5620.00 to purchase a four wheeler. PERSONAL LOAN PAYMENT CAL(
— : s MONTHLY PAYMENT PER $1000.00 BORF
He takes out personal loan from his credit union at an [rtutind -

' s : \POUNDED MONT}
annual rate of 5% with an amortization period of 5 Interest rate (%) | Term in years
years. Use the personal loan payment calculator table ! 2 3 4 29
— ) 300 8469 | 4298 | 2908|2213 | 1197
(page 132) to answer the questions. L 8481 14308 | 2918  |2224 | 1808
N o~
o 500 B561 4387|2997  |2303 (881 )
: '
a) What 1s Troy's monthly payment? 525 {8572 |4396 3008 214 |16
550 g584 | 4410 | 3020 | 2326 | 71310
00 5 575 85.95 4421 30 2337 19.22
(" b N. (“ \g 337 600 8607 | 4432 | 3042|2349 | 1933
[N 625 8618 | 4443 | 3054 | 2360 | 1945
\oods X CS'B) 650 8630 | 4455 | 3085 | 2371 1957
ﬂ S 675 BE41 | 4486|3076 |2383 | 1968
@) 700 8651 | 4477 | 3088|2385 | 1980
= 9.0 106. /N\o\\'hr\

b) Calculate the total amount he will pay
over the 5 yeats. S x \3 = O “\m\\\\s

110695 %00 =Yg oo

c) Calculate the finance charge on the loan.

b G0 - S0 - Byy o
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John is purchasing a new car which costs

$42,000.00. He has a down payment of
$5000.00. He takes out a persoﬁ'loan from his

| I all ol i ll A :
NTHLY PAYMENT PER $1000.00 BORROWER
COMPOUNDED MONTHLY

—

Interest rate (%) | Term in years

local bank at an annual rate of 5.75% and an 1 2 2 4 @5
amortization period of 4 years. (Use 15% HS 3.00 B4.69 4298 29.08 2213 787
p #years. (U — b G 84 81 4308 | 2918 2224 18.08
L‘m X \‘ \s = 50;) 5.00 8551 4387 | 2997 2303 1887
525 g572 | 4388 | 3008 2314 1889
4 L&S'b% - m - L\?)?SOD 5.50 584 | 4410 020 | 2228 1910
® 575 595 4421|3031 (L3ar) [1922
6.00 507 | 4432 | 3042 2300|1933
HQ ‘\er S ‘\‘G \oor'e (VW LK)) m ¢ 525 B518 4443|3054 |2380 | 1845

L]

B.50 BB.30 44 55 3065 23N 19.57
: ' 5 675 86.41 4486 | 3076 2383 1968
a) What is John's monthly payment: i R D Py e B

D UHPO W) a0
\ocO X452

_tay BLOW.A /mends

b) Calculate the total amount he will pay
over the 4 years. Yy |3 — 43 W\W\/h‘\s

$ ©11.92 X YJ =$Lt% 371916

c) Calculate the finance charge on the loan.

bugsn e ’ﬁLPg?ﬁO _ by e
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Jack is purchasing a new trailer which costs

PERSONAL LOAN P2 NT CA OF
36 000.00. He is trading in his old trailer which ( PAVMENT PER $1000.00 BORROWED
$ '=g"" NTEREST COMPOUNDED MONTHLY]
they valued at $15 000.00. He takes out a Interest rate (%) | Temn in years
personal loan from his local bank at an annual ! 2 3 4 5 0
rate of 5.25% and an amortization period of 5 340 Bagg |4298 2908 [2213 | U797
— R 325 B4 g1 4309 | 2919 2224 | 18.08
y’_e/):'r];__s. ([_JSC 150/0 HST) N N \/\/\/\/\/\/
5.00 85 61 4387|2997 | 220 18.87
(e o0 _ o0 @52 8572 4398 | 30.08 O]
0 %OOD- - \Sm . = a\wO . 550 8584 | 4410 | 3020 | 2326 1910
575 505 | 4421 3031 7337 19.22
_ 6.00 8607 | 4432 | 3042 | 2349 18.33
® &\m \\.\S - '3‘-} I&) . ¢ 5.25 B618 | 4443 | 3054 | 2360 19.45
B.50 BB.30 44 55 3065 23n 19.57
“a. i oD 675 B541 4466 | 3076 | 2383 19.68
HQ ‘\er S ‘\‘6 b@f 0\4 ‘SO 700 8653 | 4477 | 3088 | 2395 19.80

a) What is Jack's monthly payment?

(O MO M) 1B

=34\ xL&S% o\ /WW\)“‘\

b) Calculate the total amount he will pay
over the 5 years. 5 X Q- © o

4
$yR.6) X @ = X116, ©O

c) Calculate the finance charge on the loan.

$ 156.0 -Hyiso :%%66, oo



Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019

Homework



Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019




Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019

,{h

- H’.
ol
w
)

B 2 I
o
t
.
P
| a3
.

I guofondi)s)




Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019




Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019




Day 10 - Loans & Lines of Credit Continued (after).notebook November 27, 2019

b o) a0 Iro0-00 = ¥ 3lead 9

= 1{p 1] 3%

E y = 35030 x 1808 :
B b] f_")_fﬁ-ﬁ month/
/f%.ﬁmdlf’
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