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Troy borrows $5620.00 to purchase a

four wheeler. He takes out personal loan from his
credit union at an annual rate of 5% with an @
amortization period of 5 years. Use the persone [T AT
loan payment calculator table (page 132) to MONTHLY PAYMEN". “€R $1
answer the questions.

Interest rate (%) | Term in years
1 2 3 4 5
3.00 B4.69 4298 29.08 7213 1797

1. What is Troy;g monthly payment? (3 Tws Tew fzw 2z Teos

N\
) 5.00 gs51 4387|2391 |2303 (87 )

(') @ Toriadd { ) So% X \%%_' 525 g572 4388 |a008  |2314 | E
{00 t 5.50 8584 4410 3020 |2326 | 1910
-8\ 575 8595 4421 3041|2337 | 1922
— 6: Ga - 0b. 3 6.00 8607 4432|3042  |2349 1933
. 6.25 8618 4443 | 3054 | 2360 | 1945
2. Calculate the total(amount h%v\\gll pay 550 w0 s Tme  lzmn lwes
over the 5 vears. (& ) 675 B641  44B6 | 3076 2383 19.68
f;—y ~non 7.00 8653 4477 | 3088|2395 | 1980

106,05 X @ :“’Q,ggg,oo

3. Calculate the finance charge on the loan.

G363.9° - el :$’]L|3.oo
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John is purchasing a new car which costs
$42,000.00. He has af
$5000.00. He takes out a personal loan from
his local bank at an annual rate of 5.75% and

N , PERSONAL LOAN PAYMENT CALC' _ATOR:
an amortization period of 4 years. T0Se 15% BT a E kT XL

HST) POUNDED muminLy)
Interest rate (%) | Term in years
1 2 3 4 5
. : o 3.00 8469 4298  [2308  [72213  [1797
1. What is John's monthly payment” 325 Bigl 4300 |20 |24 | 1808
5.00 g561 4387|2097 [z303 1887
) 483cp,e°

) L‘m o0 . 5.25 8572 4398  [3008  |2314 1899
> o 5.50 8584 440 [3020  [z326 180
- 5000.° 575 8585 4421|3031 (2337 Y| 1922
X 1.5 — 6.00 86.07 4432|3042  [2349 1933
— 6.25 8618 4443 |3054  [2360 1945
q%% oo S A 00 ﬂ“\ oM B.50 BB.30 4455 3065 23N 19567
- > 6.75 8641 4466 3076 2383 | 1968
%a( { 7.00 8653 4477|3088 [2385 | 1980

€NA33007> @) IR 330
\OCO

L: S \on ﬂ
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2. Calculate the total amount he will pay
over the 4 years. (4 W\M/“‘\SB

VON.Ad X 4R :@gmam

3. Calculate the finance charge on the loan.

L\%;\’a .3\ f_ L‘Sm :{069 19 ol
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Jack is purchasing a new-trailer which costs
$36 000.00. He 'his old trailer
which they valued at $15 000.00. He takes
out a personal loan from his local bank at an
annual rate of 5.25% and an amortization

period of 5 years.-{Use 15% HST)

Interest rate (%) | Term in years
1 2 3 4 15
. 200 B4G9 | 4298 | 2908 2213 1797
1. What is Jack's monthly payment? 35 sles  as  Jamw  [2n [wo
e e e e Ve S Va4
(l) 33 0 C ) 5.00 85.61 4387|2997 2308 1887
OQ0. \ a\O:D oo * 525 8572 4388 | 3008 14 (899 )
- o0 550 B5.84 4410 30.20 7326 1910
15000. ANLIS P\NW“‘ o 578 8595 4421 |30 [z |19
™ '6‘ ¢d 500 B5.07 | 4432 | 3042 2348 1933
a\m‘ <8~L| ‘505 3 () o AT 8618 4443|3054 | 2380 19.45
B.50 BB.30 44 55 3065 23N 19.57
675 8641 4486 | 3076 2383 1968
C\\l 34 |50 oo (\V) al-‘ .\6 X \% qch 700 B6.53 4477 3088 2395 19.80

l0co PUR 60T Arysg 6
= Y4.\S

2. Calculate the total amount he will pay
over the 5 years. (&0 "W\k\\%%

feR.6) & o AP01516.60

3. Calculate the finance charge on the loan.

ysiese ~ 3410 - (b A, 60
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&y W) 240, ®° 0D RY0.°°
X \3\3 _ 9600.00

b @ B0 1) 2359 x 3335 (Rrsoma) Leen
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