Economics 120 Weekly Assignment  - Week of May 3rd

What is GDP (Gross Domestic Product), and how is it calculated?
Watch the video What is Gross Domestic Product?  https://www.youtube.com/watch?v=mjJmo5mN5yA

1. What is included, when calculating the GDP?



2. List five examples of products (not included in the video) that would be considered intermediate goods:


3. List five examples of products that would be considered final goods:


4. What is one other example (besides the tractor in the video) of a capital good?


5. [bookmark: _GoBack]Can you think of any products or services that might not be counted in the GDP?

